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SCE BB QL A RENE , DR T A X FUASOE 2 . BeAh (AR B, % I8 F
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The Influence of Rural Land Certificate on Farmers’ Entrepreneurship

An Empirical Analysis based on CRHPS
ZHENG Linyi, QIAN Wenrong, LI Yeyang

Abstract: This paper uses the China Rural Household Panel Survey ( CRHPS) data of Zhe-
jiang University and the fixed effects logistic model to examine the impact of a new round of land
ownership on farmer entrepreneurship. In general, the land certificate has a significant impact on
farmers’ overall entrepreneurship and agricultural entrepreneurship, while it has no impact on
non—agricultural entrepreneurship and multi —industry entrepreneurship. The contribution of the
land certificate to the entrepreneurship of farmers is mainly from agricultural entrepreneurship,
and the land certificate has increased the probability of farmers’ agricultural entrepreneurship by
at least 30 percentage points. Further analysis of the mechanism shows that land certificate can im—
prove the probability of farmers’ agricultural entrepreneurship mainly by increasing agricultural
mechanization investment and employment labor input ( Labor allocation effect) , and credit possi—
bility ( loan financing effect) . However, the land transfer has inhibited farmers’ agricultural en—
trepreneurship behavior to a certain extent, and the land transfer period has no substantial impact
on agricultural entrepreneurship. Besides, compared with the previous land certificate, the land
empowerment and supporting reform in the later period will be more important for farmers to start
an entrepreneurship.

Keywords: Property rights reform; Land certificate; Fixed effects logistic model; Agricul—

tural entrepreneurship; Non-agricultural entrepreneurship
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