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Research on the Impact of Rural Financial Geography Structure on County-
Level Rural Entrepreneurship Development under the Regulation of Digital

Finance
Li Hai-yang', Qian Wen-rong?
(1. Kunming University of Science and Technology, Kunming 650500, China;
2.Zhejiang University, Hangzhou 310058, China)

Abstract: Based on panel data from 1826 counties in China spanning 2017 to 2022, this study employs

entropy method, fixed effects models, and panel threshold regression to investigate the impact of rural

financial geographic structure on rural entrepreneurship development under the moderating effect of digital

finance. The findings reveal that: First, a well-developed rural financial geographic structure significantly



promotes rural entrepreneurship development. Digital finance dynamically moderates this relationship,
demonstrating an "emergence and exponential growth" pattern in its empowering effect. Second, regional
heterogeneity analysis across eastern, central, and western China shows distinct relationships between rural
financial geography and digital finance, characterized as "complementarity," "gap-filling," and
"substitution,” respectively. Third, the dominant industrial structure and factor endowments determine
systematic differences in rural financial demands, with the "balanced development type" industrial
structure more effectively realizing digital finance's moderating effects. Fourth, digital finance moderates
various dimensions of rural financial geography, particularly emphasizing the importance of optimizing
outlet distribution and network connectivity. Based on these findings, we recommend: accurately
understanding the misalignment and interaction between rural financial geography and digital finance;
tailoring rural financial supply structures to local conditions; promoting industrial structure transformation
and upgrading based on regional resources and comparative advantages; and prioritizing both "spatial
coverage" and "network connectivity" to foster a complementary and competitive rural financial ecosystem.

Keywords: Rural finance; Geographic structure; Rural entrepreneurship; Digital finance; Dynamic

regulation



