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The Social Pension Insurance Level and the Development of
Agricultural Land Rental Market: Based on the Dual
Perspectives of Both Quantity and Quality

QIAN Wenrong HONG Ganlin ZHENG Linyi

Abstract: The social security function of land is closely related to the rural social pension
insurance system. Whether the improvement of the social pension insurance level will form an alternative
to the social security function of land is the focus of this article. Based on dual perspectives of both
quantity and quality this paper examined the influence of the social pension insurance level on the de—
velopment of farmland rental market. By using panel data we established an over lapping generation
model ( OLG) and a fixed effect model empirically to analyze the relationship between the social pen—
sion insurance level and the development of farmland rental market. The results showed that for the
young people the higher the level they stay does not promote the development of the farmland rental
market but will significantly promote the development of the market in terms of quantity and quality
when faced with a lower level of social pension insurance. For the elderly farmers the improvement of
social pension insurance level can significantly promote the development of agricultural land rental mar—
ket. Therefore we believe that the policies should pay more attention to the construction of a high—level
social pension insurance system as well as focus on the balanced development of urban and rural areas
and the linkage relationship between land and social pension insurance policies.

Keywords: Rural aging; Pension insurance level; Farmland rental market; Quantile regression



